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Look for Stabilization in the
Residential Real Estate Market in 2019
By Central Oregon Association of REALTORS

As the Bend real estate market enters
a seventh year of growth since the great
recession, questions are swirling about
where the market will go from here. The
median sales price for residential homes
(single family homes, condos, townhomes,
and manufactured homes) has consistently
risen since 2012 to $425,000 at the end of
January 2018. Since 2016, the market has
also seen a fairly consistent number of
homes for sale and homes sold. Over the
past year, the number of homes for sale
rose 8.1 percent and the number of homes

sold fell 3.1 percent. If this trend continues,
it is possible to see further prize stabilization. The months of inventory at the end
of January 2019 was 3.7, the highest since
2015. A healthy market would have six
months of inventory.
The availability of homes for sale under
$400,000 continues to decrease, but there
was a slight increase over the past two years
in homes between $350,000 and $450,000.
Further, the market is seeing an increase
in the availability of condos and townhomes. Over the past year, there has been

a 37.5 percent rise in the number of homes
for sale in this housing type and a 1.5 percent rise in the number sold. The condo
and townhome market currently has 4.7
months of supply, with a median price of
$350,000, a 4.1 percent increase over the
past year. As the market continues to add
more attached single-family and multifamily housing options, the hope is that more
workforce housing will become available.
Another measure of the market is the
type of financing being used to purchase
homes. Over the past 10 years, cash buyers

have made up 22–29 percent of the Bend
market. At the end of 2018, 25 percent of
purchasers were cash buyers. The number
of FHA loans has fallen consistently from
18 percent in 2009 to 5 percent at the end
of 2018. Conventional loans have increased
their market share from 54 percent in 2009
to 64 percent in 2018.
All data is supplied by the Multiple
Listing Service of Central Oregon and the
Central Oregon Association of REALTORS.
To view a full market report, please visit
coar.com.

